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EU welcomes WTO ruling against Argentinian measures on imports
EU Trade Commissioner, Karel De Gucht, today welcomed a ruling by an independent panel at the World Trade Organisation (WTO) that certain conditions which Argentina introduced for firms wishing to import goods into the country break WTO law. Commenting on the ruling, Commissioner De Gucht said:
'I've made standing up to protectionism one of the hallmarks of my term as EU Trade Commissioner. This case sends an important signal that protectionism is not acceptable. I call on Argentina to move quickly to comply with the ruling of the WTO panel and remove these illegal measures, and open the way for EU goods to compete fairly on the Argentinian market.' This ruling supports fair and open international trade.
The EU submitted an official complaint about the measures in May 2012, along with the US and Japan. Today's WTO panel ruling upholds these claims and gives a clear verdict: Argentina may not require local importers or foreign firms to accept various practices forced upon them by the Argentinean authorities as a condition for being allowed to import goods into the country. 
These practices include requirements to: 
(a) offset the value of their imports into Argentina with at least the equivalent in exports; 
(b) limit their imports, either in volume or in value; 
(c) reach a certain level of local content in their domestic production; 
(d) invest in Argentina; or
(e) keep any profits made in Argentina in the country. 
The WTO panel also ruled against a procedure known as the Advanced Sworn Import Declaration ('Declaración Jurada Anticipada de Importación', or DJAI). This requires firms to secure approval by the Argentine authorities before importing goods.
